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BETHLBH EM STOCK
INCREASE YOTED

Stockholders Act Despite Ven-
ner's Protest After Court
. Upholds Legality.

ACTION I8 TUNANIMOUS

Chancellor Rules Public Policy
Is Not Involved in the
Transaction.

Merritt Lane, Vies-Chancellor, upheld
yesterday In Newark the legality of In-

creasing Bethiehem Stesl Corporation’s|
capitalization from $30,000,000 to $75.- |

000,000, authorized at & meeting of the

stockholdera Wednesday, Objections by

two stockholders that the Issuance of
common stock without vollng power wam
lllegal and against publle polley waro
overruled by the court.

After the declsion was announced ln-

other meeting of the stockholders was,
held In the board rooma of the Fidelity |
Trust Company In the Prudential Bulld- |

ing in Newark, when they voted to con-
clude arrangements for the Increase. An
amended certificate of Incorporation pro-

viding for the Increase was (mmedlately |

forwarded Lo Becrctary of Stats Martin
at Trenton.

Clarence 1. Venner of New York, who |
brought the sult to prevent the stock ll‘l-!

crease, also attended tho wstockholders’
meeting. He protested that any action
taken at the meeting was illegal because
it was past noon and part of the Batur-
day half holiday. There was no discus-
slon of his protest.

No Negative Votes Cast.

In favor of completing the capitalizsa-
tion plan were cast the wotes of 129,783

shares of preferred stock and 113,845 of

eommon. There were no voles cast In

#he negative, Mr. Venner stating that Iu'

was not naruclpallng in the meeting. !
He mald he was merely a spectator and |
wanted to protest.

The decislon of the VluChmllor!

swept aside all the objections made to,
the increase of the capitalization. There '
were plenty of precadents In New Jer-

sey, he sald, to uphold the legality of Is-|

sulng common stock of non-voting power.

The court pointed out that the in-
crease was not against public policy be-
cause the public was nol interested, the

project concsrning stockholders only. He '

stated that Mr. Venner had purchased

100 sharea of common stock January 31,
wlx dalys after the increase plan was pro- |
mulguted. The bill of complaint was not |
fled until February & while the stock- |
bolders’ meeting to vots on the plan was |

ealied for February 14. The Vice-Chan-
cellor added that the complainant had
not been aa prompt as he should have |
been In starting =uit. Mr, Venner was
aware, concluded the court, that hias sult
would cause a delay which would affact
& disturbance of Lthe company’'s business,

Control Rests With Preferred,
For an hour and a half Robert H. Me-

Carter, counsel for Mr. Venner, argued |

that the plan was lllegal, He sald the
to lssus $45,000,000 of non-

proposal
voilng stock had a certaln analogy Lo

the votlng trust idea and that voting
trusts have beén Interdicted by the

oourta of New Jersey, He argued that |
if the scheme was carrlel out It would |

coniinue cantrol of the corporation in
$15,000,000 of preferred stock now out-
standing, plus one share of common,

It was further asserted by Mr. Me-
Carter that the project contemplated the

Issuance of $15,000,000 of the N:-.ooo.-i

000 of additional stovk ut lesa than par

by reason of the comminssion to be pald |
to the underwriting syndicate orzanized |

by J. & W, Bellgman, bankers of New '
York. He aleo contended thut the di-
rectors of the corporation in the exer-

e¢ise of their trust as such could not le-

mally enter into a bargain which la to
return them a profit.
Nichard V. Lindabury contended that
. the whole contract shoul! not be set
aside because of some undisclosed In-
tereat, possibly of some single director.
He sald the last point ralsed by Mr. Me-
Carter ghould be dealt with saparately.

MOTHER LEAPS TO HER DEATH.

@love Manufactarer's Wife De-
preased Afier Baby's Birth.

Mrs. Rae Harrie, 25 years old, of 4%

McDonough street, Brooklyn, wife of
Joseph Harrls, a Manhattan glove man-

ufacturer, killed herself yesterday by,

$umping from the roof of a four story
apartment house at 1087 Union street.
She had been visiting her slster, Mrs,
Q@ertrude Nalovia. In the absence of
Mrs. Nalovia and their mother, Mra. |
Julia Bchnirery, sha ran to the roof of |
the building and jumped.
Mrs. Harrls was married about a Yyear
ago, and It is belleved that mental de-
fon following the birth of & baby
m.mnth prompted her to take her
1ife. Fhe and her mother had just come
in from a long walk, and Mra, Harrie,
a few minutes before the fatal leap, was
showing hetter spirits than she had
for & month.

MAISON MAURICE'S NEW HOME.

Opens Wednesday at 641 and a6
Fifth Avenue,

Maison Maurice will open Its new
establishment &t 661 and 663 Fifth
avenus, near Fifty-third street, next
Wednesday morning.

The ground floor, devoted to millinary,

s dons in dark taupe and llight gray. |
The large digplay windows and high |

eelling allow unusual lighting effects

The second floor, given to gowns, skirts,

muits, sports apparel, hlouses, corsets

and lingerie, |8 executed in soft tinta uf
mulberry and lvory.

The meszanine floor contains the rnrl-l.

wate and general offices and the third

floor takes in the epeclal order rooms, |

fur rooms Aand gown workrooms, On
the fourth floor are the millinery work-
rooms,

A, C. Mtuder 40 Years & Publisher.

A. C. Bluder yesterday celebrated the
fortieth anniversary of the estahlishment
of the Montelnir, N, J,
the beginnine When the paper was
evinhlished, Montclalr bad a population
of 4,000 It now has o population of
27,000, wnd s regurded A the third
wealthlest eommunity In the United
Etates,

C. C. Rosewater Goes to New Fileld.

OMAnA, Neb, Febh. 17.—Announcement
was made to-day of the acquirement of
majority ptock contrel In the Omalia Bee
by Vietor Rosewater, [te editor, thiough
purchiuse of the holdings of his brother,
Charles (' Rorewater, who goes to take
managerment of the Los Angeles Expreas
and Tribune, ©C O Nosewater has been
connected with the Hees in various ca-
paciticy for twenty Yoars,

Naon's Necretary Dies of Injuries.

WasininutoN, Feb, 17—Frank L.
Jonninl, privite secrstary to Ambuasiae-
dor Navn of Argentina, died early tos-
diy ns s result of Induries recolved late
Tust night wh an nutamohile In which
collided with o cart.
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REG.U.S. PAT. OFF.

MOTOR GASOLINE

And the sign of service is the Red, White and Blue SOCONY Sign.

It marks a safe place t@ stop. The dealers listed below display the SOCONY Motor Gasoline Sign. Gasoline

bought from them is sure to be the full-powered, uniform, “quality” gasoline—*“So-CO-ny.”

Ask for it by name.
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